
Welcome Homeowners!

2018 Annual HOA Meeting

December 4, 2018
Covington City Hall



1. Call to Order/Introductions

2. Approve Minutes of Last Meeting, if applicable

3. President’s Report

4. ACC Report

5. Treasurer’s Report

- 2019 Budget Presentation

6. Election of Board Members

- 2 Positions

7. Open Floor/Q&A

8. Adjourn

Agenda:



Call Meeting to Order

Introductions:

President: Toby Kaheiki

Vice President: Kenny Rogers

Treasure: Vacant

Secretary: Michael Goria

Property Manager: James Tungsvik, MPM RMP

Around The Clock, Inc., CRMC

www.aroundtheclock.com

http://www.aroundtheclock.com/


Mission Statement

To promote a sense of community, enhance the livability, 

safety, welfare, and interests of the home owners. To 

preserve and enhance property values and the quality of 

life through the use of effective communication, 

education, continued focus on reserve savings with 

proactive maintenance and new enhancements within our 

community.  To provide responsible management and use 

of community assets that benefits all owners in a sound 

manner. 



President’s Report

I would like to thank the HOA Board members and ACC for their 

countless voluntary hours spent ensuring the aesthetics and curb-

appeal of our neighborhood is maintained.  These efforts help make 

our neighborhood a better place!



Our focus for 2019 will be continued enhancement of our community through proactive 

maintenance, effective & streamlined communication making it a safe & friendly place to 

live, all by educational, informative and a proactive approach.   

President’s Report (continued…)

2019 Goals: 

• Continue newsletters to inform and educate (CCR’s/Bylaws) to help improve and 

maintain home values and the community. 

• To work diligently to continue growing our reserves in accordance with our Building 

Envelope and to bring it up to standard.

• Actively maintain all common areas for curb appeal

• Replace, repair and/or repaint 164th Street fencing

• Work proactively to ensure a speedy process for approving homeowners projects. 

• Community Involvement Events



ACC Annual Report & Budget

ACC is an important part of an HOA.  They are one of the main reasons and foundations 

of ensuring our community is safe, consistent and running effectively.  



Treasurer’s Report

 The HOA Board has approved a 5% increase in dues for 2019.

 New 2019 Dues = $616.32/annually

 Review attached 2019 Proposed Budget



Reserve Accounts
HOA reserves are estimated to be $56,512 as of 10/31/18.  Fully-funded should be at $118,321 

reserve balance recommendation per RCW 64.34.020.  Currently funded at 47.8% and the Reserve 

Deficit is $461 per unit.  



Word from Property Management: 

James Tungsvik

Election of Board Members:
2 Positions



“Millions saw the apple fall, but Newton was the one 

who asked why.” – Bernard Baruch

Think about how many people observed the phenomenon of 

gravity before Sir Isaac Newton made the scientific and 

mathematical connection that changed the world forever. 

Isaac Newton was continually lost in thought. He had plenty of 

opportunities to be negative, but he knew that the only way to find 

the answers was to stay positive.

Quote For The Coming Year




